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6JKU FQEWOGPV FGUETKDGU VJG TWNGU VJCV 4KIJVUKFG YKNN WUG YJGP
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4KIJVUKFG &QOCKPU 'WTQRG .VF� 
4&'.�� KU VJG TGIKUVT[ QRGTCVQT HQT 7PKVGF 6.& *QNFEQ .VF�
V�C 4KIJVUKFG 4GIKUVT[

6JG KPHQTOCVKQP EQPVCKPGF KP VJKU FQEWOGPV KU C UVCVGOGPV CPF FGUETKRVKQP QH VJG EWTTGPV
QRGTCVKQP QH VJG 4&'. TGIKUVT[ RNCVHQTO CU QH VJG FCVG RQUVGF QP VJG FQEWOGPV� &QEWOGPVU
ETGCVGF QP DGJCNH QH 4&'. EWUVQOGTU CTG PQV NGICNN[ DKPFKPI EQOOKVOGPVU� EQPVGPV KU UWD�
LGEV VQ EJCPIG HTQO VKOG VQ VKOG CU OQFKHKECVKQPU VQ VJG RNCVHQTO QEEWT� 4&'. FQGU PQV
IWCTCPVGG VJCV VJG EQPVGPV EQPVCKPGF KP VJKU FQEWOGPV KU GTTQT�HTGG QT EWTTGPV CHVGT RWD�
NKECVKQP�
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.CUV OQFKHKGF� (GDTWCT[� ����

{ CC {



ºy �;=EALIOH>
+%#00lU #RRNKECPV )WKFGDQQM HQT PGY I6.&U UGVU QWV C TGSWKTGOGPV HQT CNN PGY I6.& TGIKU�
VTKGU VQ RTQXKFG C 5WPTKUG &KURWVG 4GUQNWVKQP 2QNKE[ 
/QFWNG �� 6TCFGOCTM %NGCTKPIJQWUG�
RCTCITCRJ ��� +P CFFKVKQP� 7PKVGF 6.& *QNFEQ .VF� 
m76.&*n QT VJG m4GIKUVT[�n �WU�� �QWT��
�YG�� CPF CNUQ VTCFKPI CU �4KIJVUKFG 4GIKUVT[� QT �4KIJVUKFG�� RTQXKFGU C FKURWVG TGUQNWVKQP
OGEJCPKUO HQT KVU &QOCKPU 2TQVGEVGF /CTMU .KUV UGTXKEG 
m&2/.n��

6JKU 5WPTKUG CPF &2/. &KURWVG 4GUQNWVKQP 2QNKE[ 
VJG m2QNKE[n� IQXGTPU FKURWVGU CTKUKPI
QWV QH QT EQPEGTPKPI VJG 5WPTKUG UGTXKEG CPF &/2. QHHGTGF D[ 4KIJVUKFG� #FFKVKQPCN KPHQTO�
CVKQP TGICTFKPI 5WPTKUG CPF &2/. KU CXCKNCDNG QP VJG 4KIJVUKFG 9GDUKVG�

»y �?@CHCNCIHM
+P VJKU 2QNKE[� VJG HQNNQYKPI YQTFU CPF RJTCUGU JCXG VJG HQNNQYKPI OGCPKPIU�

�?LG �?@CHCNCIH

�IGJF;CH;HN � J?LMIH �F?A;F IL H;NOL;F� QBI G;E?M ; =IGJF;CHN OH>?L
NBCM �IFC=Sy

�CABNMC>? �?<MCN? BNNJx��LCABNMC>?y=I

�>?HNC=;F �;N=B 6JG FQOCKP PCOG NCDGN KU CP KFGPVKECN OCVEJ VQ VJG VTCFGOCTM�
OGCPKPI VJCV VJG NCDGN EQPUKUVU QH VJG EQORNGVG CPF KFGPVKECN
VGZVWCN GNGOGPVU QH VJG OCTM KP CEEQTFCPEG YKVJ UGEVKQP �����
QH VJG 6/%* )WKFGNKPGU� +P VJKU TGICTF�

C� (QT C VTCFGOCTM GZENWUKXGN[ EQPUKUVKPI QH NGVVGTU� YQTFU�
PWOGTCNU CPF�QT URGEKCN EJCTCEVGTU� VJG TGEQTFGF PCOG
QH VJG OCTM KU CP KFGPVKECN OCVEJ VQ VJG TGRQTVGF PCOG
CU NQPI CU CNN EJCTCEVGTU CTG KPENWFGF KP VJG VTCFGOCTM
TGEQTF RTQXKFGF VQ VJG 6/%* CPF KP VJG UCOG QTFGT KP
YJKEJ VJG[ CRRGCT QP VJG VTCFGOCTM EGTVKHKECVG�

D� (QT C OCTMU VJCV FQ PQV GZENWUKXGN[ EQPUKUV QH NGVVGTU�
YQTFU� PWOGTCNU� QT URGEKCN EJCTCEVGTU� VJG TGEQTFGF
PCOG QH VJG VTCFGOCTM KU CP KFGPVKECN OCVEJ VQ VJG TGRQT�
VGF PCOG CU NQPI CU VJG PCOG QH VJG VTCFGOCTM KPENWFGU

'HILQLWLRQV
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NGVVGTU� YQTFU� PWOGTCNU� MG[DQCTF UKIPU� CPF RWPE�
VWCVKQP OCTMU VJCV CTG� 
K� RTGFQOKPCPV� 
KK� ENGCTN[ UGR�
CTCDNG QT FKUVKPIWKUJCDNG HTQO VJG FGXKEG GNGOGPV� CPF

KKK� CNN RTGFQOKPCPV EJCTCEVGTU CTG KPENWFGF KP VJG VTCFG�
OCTM TGEQTF UWDOKVVGF VQ VJG 6/%* KP VJG UCOG QTFGT
VJG[ CRRGCT KP VJG OCTM�

�;H?FCMN �B? J?LMIH IL ILA;HCM;NCIH ;JJICHN?> <S NB? �LIPC>?L NI
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»yº �H>{�;N? �OHLCM?
4KIJVUKFG WVKNK\GU CP GPF�FCVG 5WPTKUG RTQEGUU� OGCPKPI 5WPTKUG TGIKUVTCVKQPU YKNN PQV QEEWT
FWTKPI 5WPTKUG� 4CVJGT� CV VJG GPF QH 5WPTKUG� UQNG CRRNKECPVU OGGVKPI CNN 5WPTKUG ETKVGTKC HQT
CP CXCKNCDNG FQOCKP YKNN DG CYCTFGF VJGKT CRRNKGF�HQT FQOCKP� 1VJGT VJCP VJG TGSWKTGOGPV
VQ UWDOKV C XCNKF 5/& (KNG YKVJ 5WPTKUG CRRNKECVKQPU� 4KIJVUKFG FQGU PQV CRRN[ CNNQECVKQP
ETKVGTKC KP KVU 5WPTKUG CRRNKECVKQP RTQEGUU� +H VJGTG CTG OWNVKRNG CRRNKECPVU HQT CP CXCKNCDNG
FQOCKP� VJQUG CRRNKECPVU YKNN IQ VQ CWEVKQP CV VJG GPF QH 5WPTKUG CHVGT YJKEJ VJG CWEVKQP
YKPPGT YKNN DG CYCTFGF VJG FQOCKP� #FFKVKQPCN KPHQTOCVKQP TGICTFKPI 5WPTKUG CPF VJG CWE�
VKQP RTQEGUU KU CXCKNCDNG QP VJG 4KIJVUKFG 9GDUKVG�

»y» �L;>?G;LE �;FC>;NCIH ;H> ��� 	CF? 	L;O>
6JG 6/%* KU TGURQPUKDNG HQT OCKPVCKPKPI 5WPTKUG GNKIKDKNKV[ TGSWKTGOGPVU� XCNKFCVKPI CPF
CWVJGPVKECVKPI OCTMU 
CU CRRNKECDNG�� CPF JGCTKPI EJCNNGPIGU TGICTFKPI XCNKFKV[ QH C OCTM QT

{ » {

http://www.syntergy.com/
http://www.trademark-clearinghouse.com/


�� 4KIJVUKFG +PVGTPCN 4GXKGY

5/& (KNG� 9JGP RTQEGUUKPI 5WPTKUG CRRNKECVKQPU� 4KIJVUKFG TGNKGU QP VJG XCNKFKV[ QH OCTM
JQNFGT KPHQTOCVKQP EQPVCKPGF KP 5/& (KNGU RTQXKFGF D[ VJG 6/%*�

&KURWVGU TGICTFKPI VJG XCNKFKV[ QH CP 5/& (KNG CTG UWDLGEV VQ C UGRCTCVG 6/%* FKURWVG RTQ�
EGUU CPF UJQWNF DG UWDOKVVGF VQ VJG 6/%* WUKPI KVU FKURWVG TGUQNWVKQP RTQEGFWTGU QWVNKPGF
KP JVVR���VTCFGOCTM�ENGCTKPIJQWUG�EQO�FKURWVG RTKQT VQ KPKVKCVKQP QH C EQORNCKPV WPFGT VJKU
2QNKE[� +P VJG GXGPV VJG 6/%* TGRQTVU HTCWF KP C 5/& (KNG QT C 5WPTKUG CRRNKECVKQP� 4KIJV�
UKFG OC[ FKUSWCNKH[ VJG 5WPTKUG CRRNKECVKQP QT� KP VJG GXGPV VJCV HTCWF KU FGVGEVGF CHVGT VJG
5WPTKUG RGTKQF� FGNGVG VJG CRRNKECDNG FQOCKP
U��

¼y �CABNMC>? �HN?LH;F �?PC?Q
2TKQT VQ KPKVKCVKPI C FKURWVG WPFGT VJKU 2QNKE[� RQVGPVKCN %QORNCKPCPVU OWUV UWDOKV EQO�
RNCKPVU VQ 4KIJVUKFG CV FKURWVGU"7PKVGF6.&�EQO� 9JGP RQUUKDNG� 4KIJVUKFG OC[ CVVGORV VQ
TGUQNXG VJG KUUWG KPVGTPCNN[ YKVJQWV EJCTIG� +P RCTVKEWNCT� KH KP 4KIJVUKFGlU UQNG QRKPKQP� VJG
OCVVGT KU OQTG CRRTQRTKCVGN[ FGCNV YKVJ D[ VJG 6TCFGOCTM %NGCTKPIJQWUG� KV YKNN CFXKUG VJG
RQVGPVKCN %QORNCKPCPV CEEQTFKPIN[� +H VJG EQORNCKPV TGNCVGU VQ C TGIKUVT[ RTQEGUU GTTQT
CHHGEVKPI VJG CRRNKECDNG FQOCKP
U�� 4KIJVUKFG YKNN KPXGUVKICVG CPF KH WRJGNF UGGM VQ TGUQNXG
UWEJ GTTQTU KPVGTPCNN[ YKVJQWV EJCTIG� +P VJG GXGPV 4KIJVUKFG KU WPCDNG VQ TGUQNXG VJG FKU�
RWVG� 4KIJVUKFG YKNN PQVKH[ VJG RQVGPVKCN %QORNCKPCPV VQ UWDOKV KVU EQORNCKPV VQ VJG 2TQ�
XKFGT CU QWVNKPGF KP VJKU 2QNKE[�

½y �N;H>CHA NI �;E? ; �IGJF;CHN
z #P[ RGTUQP ECP TCKUG C EQORNCKPV WPFGT VJG 5&42� UWDLGEV VQ RCTCITCRJ �D��F��
z 4KIJVUKFG 
KP VJG KPVGTPCN TGXKGY� QT VJG 2CPGN OC[ KP VJGKT UQNG FKUETGVKQP FGVGTOKPG
VJCV C %QORNCKPCPV KU C XGZCVKQWU EQORNCKPCPV� K�G� VJG %QORNCKPCPV JCU JCDKVWCNN[
CPF RGTUKUVGPVN[ CPF YKVJQWV CP[ TGCUQPCDNG ITQWPFU KPUVKVWVGF XGZCVKQWU EQORNCKPVU
WPFGT VJKU QT GSWKXCNGPV RQNKEKGU 
YJGVJGT CICKPUV VJG UCOG RGTUQP QT FKHHGTGPV RGT�
UQPU�
C m8GZCVKQWU %QORNCKPCPVn��

z (CEVQTU VJCV CTG TGNGXCPV VQ VJG FGVGTOKPCVKQP KPENWFG� DWV CTG PQV NKOKVGF VQ�
z 6JG PWODGT QH EQORNCKPVU OCFG D[ VJG %QORNCKPCPV WPFGT VJKU 2QNKE[� QT GSWK�
XCNGPV RQNKEKGU� YJKEJ YGTG TGUQNXGF KP HCXQWT QH C TGURQPFGPV�

z 9JGVJGT VJG %QORNCKPCPV JCU GZJKDKVGF C RCVVGTP QT RTCEVKEG QH HKNKPI EQO�
RNCKPVU VJCV JCXG PQV RCUUGF 4KIJVUKFGlU +PVGTPCN 4GXKGY�

z 4KIJVUKFG OC[ KP KVU UQNG FKUETGVKQP DCT C 8GZCVKQWU %QORNCKPCPV HTQO HWVWTG HKNKPI
WPFGT VJKU 2QNKE[�
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¾yº �OHLCM? �IGJF;CHNM
6Q RTGXCKN KP C 5WPTKUG FKURWVG WPFGT VJKU 2QNKE[� C %QORNCKPCPV OWUV RTQXG D[ ENGCT CPF
EQPXKPEKPI GXKFGPEG VJCV CP[ QH VJG HQNNQYKPI ITQWPFU CRRN[�

z #V VJG VKOG VJG EJCNNGPIGF FQOCKP PCOG YCU TGIKUVGTGF� VJG TGIKUVTCPV FKF PQV JQNF C
VTCFGOCTM TGIKUVTCVKQP QH PCVKQPCN GHHGEV 
QT TGIKQPCN GHHGEV� QT VJG VTCFGOCTM JCF PQV
DGGP EQWTV�XCNKFCVGF QT RTQVGEVGF D[ UVCVWVG QT VTGCV[�

z 6JG FQOCKP PCOG KU PQV KFGPVKECN VQ VJG OCTM QP YJKEJ VJG TGIKUVTCPV DCUGF KVU UWP�
TKUG TGIKUVTCVKQP�

z 6JG VTCFGOCTM TGIKUVTCVKQP QP YJKEJ VJG TGIKUVTCPV DCUGF KVU UWPTKUG TGIKUVTCVKQP KU
PQV QH PCVKQPCN GHHGEV 
QT TGIKQPCN GHHGEV� QT VJG VTCFGOCTM JCF PQV DGGP EQWTV�XCN�
KFCVGF QT RTQVGEVGF D[ UVCVWVG QT VTGCV[�

z 6JG VTCFGOCTM TGIKUVTCVKQP QP YJKEJ VJG FQOCKP PCOG TGIKUVTCPV DCUGF KVU UWPTKUG
TGIKUVTCVKQP FKF PQV KUUWG QP QT DGHQTG VJG GHHGEVKXG FCVG QH VJG 4GIKUVT[ CITGGOGPV
CPF YCU PQV CRRNKGF HQT QP QT DGHQTG +%#00 CPPQWPEGF VJG CRRNKECVKQPU TGEGKXGF�

z VJG 5/& (KNG WUGF VQ EQORNGVG VJG 5WPTKUG TGIKUVTCVKQP YCU HTCWFWNGPVN[ QDVCKPGF
CPF�QT UWDOKVVGF� QT

z C TGIKUVT[ RTQEGUU GTTQT QEEWTTGF VJCV TGUWNVGF KP CP KPEQTTGEV 5WPTKUG TGIKUVTCVKQP�

¾y» ���� �IGJF;CHNM
6Q RTGXCKN KP C &/2. FKURWVG� C %QORNCKPCPV OWUV RTQXG D[ ENGCT CPF EQPXKPEKPI GXKFGPEG
VJCV CP[ QH VJG HQNNQYKPI ITQWPFU CRRN[�

z #V VJG VKOG VJG EJCNNGPIGF FQOCKP PCOG YCU TGIKUVGTGF� VJG TGIKUVTCPV FKF PQV JQNF C
VTCFGOCTM TGIKUVTCVKQP QH PCVKQPCN GHHGEV 
QT TGIKQPCN GHHGEV� QT VJG VTCFGOCTM JCF PQV
DGGP EQWTV�XCNKFCVGF QT RTQVGEVGF D[ UVCVWVG QT VTGCV[��

z 6JG VTCFGOCTM TGIKUVTCVKQP QP YJKEJ VJG TGIKUVTCPV DCUGF KVU UWPTKUG TGIKUVTCVKQP KU
PQV QH PCVKQPCN GHHGEV 
QT TGIKQPCN GHHGEV� QT VJG VTCFGOCTM JCF PQV DGGP EQWTV�XCN�
KFCVGF QT RTQVGEVGF D[ UVCVWVG QT VTGCV[�

z 6JG VTCFGOCTM TGIKUVTCVKQP QP YJKEJ VJG FQOCKP PCOG TGIKUVTCPV DCUGF KVU UWPTKUG
TGIKUVTCVKQP FKF PQV KUUWG QP QT DGHQTG VJG GHHGEVKXG FCVG QH VJG 4GIKUVT[ CITGGOGPV
CPF YCU PQV CRRNKGF HQT QP QT DGHQTG +%#00 CPPQWPEGF VJG CRRNKECVKQPU TGEGKXGF�

z VJG &2/. DNQEM QVJGTYKUG FQGU PQV OGGV 4KIJVUKFG TGSWKTGOGPVU HQT &/2. GNKIKDKNKV[
CXCKNCDNG QP VJG 4KIJVUKFG 9GDUKVG 
G�I� VJG DNQEMGF FQOCKP PCOG NCDGN KU PQV CP
+FGPVKECN /CVEJ QT FQGU PQV EQPVCKP CP +FGPVKECN /CVEJ QH VJG FQOCKP PCOG NCDGN KP
VJG 5/& (KNG�� QT

z C TGIKUVT[ RTQEGUU GTTQT QEEWTTGF VJCV TGUWNVGF KP CP KPEQTTGEV 5WPTKUG TGIKUVTCVKQP�

3WGUVKQPU QT FKURWVGU TGICTFKPI VJG CDKNKV[ QH C OCTM JQNFGT VQ QXGTTKFG C &2/. DNQEM
UJQWNF DG CFFTGUUGF VQ 7PKVGF 6.& CV &2/."7PKVGF6.&�EQO � #FFKVKQPCN KPHQTOCVKQP
TGICTFKPI &2/. KU CXCKNCDNG QP VJG 4KIJVUKFG 9GDUKVG�
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�� +PKVKCVKQP QH %QORNCKPV WPFGT VJKU 2QNKE[

¿y �HCNC;NCIH I@ �IGJF;CHN OH>?L NBCM �IFC=S

¿yºy �CGCHA I@ MO<GCMMCIH
o 5WPTKUG EQORNCKPVU OWUV DG HKNGF YKVJ VJG 2TQXKFGT YKVJKP UKZV[ 
��� FC[U QH VJG FCVG QH
TGIKUVTCVKQP QH VJG TGNGXCPV FQOCKP PCOG
U��

o &2/. EQORNCKPVU OC[ DG HKNGF CV CP[ VKOG VJG CRRNKECDNG &2/. DNQEM KU KP GHHGEV�

¿y»y 	ILG;N I@ MO<GCMMCIH
#NN UWDOKUUKQPU� KPENWFKPI CP[ CPPGZGU� WPFGT VJKU 2QNKE[ OWUV DG NQFIGF GNGEVTQPKECNN[ XKC
UWDOKUUKQP QH VJG CRRTQRTKCVG HQTO QP VJG 2TQXKFGTlU 9GDUKVG�

¿y¼y �LIPC>CHA ?PC>?H=?
6JG EQORNCKPV OWUV KPENWFG�

z 0COG� EQORCP[ 
KH CRRNKECDNG�� GOCKN� RJQPG PWODGT CPF CFFTGUU QH VJG %QO�
RNCKPCPV CPF QH CP[ TGRTGUGPVCVKXG CWVJQTKUGF VQ CEV HQT VJG %QORNCKPCPV KP VJG
CFOKPKUVTCVKXG RTQEGGFKPI�

z &QOCKP PCOG
U� VJCV CTG VJG UWDLGEV QH VJG FKURWVG�
z #RRNKECDNG VTCFGOCTM
U� CU XCNKFCVGF D[ VJG 6/%* CPF VJG TGNGXCPV 5/& (KNG�
z 0COG QH VJG 4GURQPFGPV� CPF VJG 4GURQPFGPVlU EQPVCEV KPHQTOCVKQP HTQO VJG
9*1+5 GPVT[ CUUQEKCVGF YKVJ VJG FKURWVGF FQOCKP PCOG
U��

z )TQWPF
U� TGNKGF QP 
CU UGV QWV KP RCTCITCRJU � CPF � CDQXG��
z 7R VQ ��� YQTFU FGUETKDKPI JQY VJG ETKVGTKC TGNKGF QP CTG OCFG QWV�
z 6JG TGOGF[ TGSWGUVGF� CPF
z +FGPVKH[ CP[ QVJGT NGICN RTQEGGFKPIU VJCV JCXG DGGP EQOOGPEGF QT VGTOKPCVGF KP
EQPPGEVKQP YKVJ QT TGNCVKPI VQ CP[ QH VJG FQOCKP PCOG
U� VJCV CTG VJG UWDLGEV QH VJG
FKURWVG�

6JG EQORNCKPV OWUV EQPENWFG YKVJ VJG HQNNQYKPI UVCVGOGPV HQT CPF QP DGJCNH QH VJG %QO�
RNCKPCPV�

m%QORNCKPCPV CITGGU VJCV KVU ENCKOU CPF TGOGFKGU EQPEGTPKPI VJG TGIKUVTCVKQP
QH VJG FQOCKP PCOG� VJG FKURWVG� QT VJG FKURWVGlU TGUQNWVKQP UJCNN DG UQNGN[
CICKPUV VJG 4GURQPFGPV CPF YCKXGU CNN UWEJ ENCKOU CPF TGOGFKGU CICKPUV 
C�
VJG FKURWVG TGUQNWVKQP RTQXKFGT CPF 2CPGNKUVU GZEGRV KP VJG ECUG QH FGNKDGTCVG
YTQPIFQKPI� 
D� VJG TGIKUVTCT� 
E� 7PKVGF 6.& CPF 
F� +%#00CU YGNN CU VJGKT FKT�
GEVQTU� QHHKEGTU� GORNQ[GGU CPF CIGPVU�n

m%QORNCKPCPV EGTVKHKGU VJCV VJG KPHQTOCVKQP EQPVCKPGF KP VJKU EQORNCKPV KU VQ
VJG DGUV QH %QORNCKPCPVlU MPQYNGFIG EQORNGVG CPF CEEWTCVG� VJCV VJKU
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EQORNCKPV KU PQV DGKPI RTGUGPVGF HQT CP[ KORTQRGT RWTRQUG� UWEJ CU VQ JCTCUU�
CPF VJCV VJG CUUGTVKQPU KP VJKU EQORNCKPV CTG YCTTCPVGF WPFGT VJKU 2QNKE[ CPF
WPFGT CRRNKECDNG NCY� CU KV PQY GZKUVU QT CU KV OC[ DG GZVGPFGF D[ C IQQF HCKVJ
CPF TGCUQPCDNG CTIWOGPV�n

#PPGZ CP[ FQEWOGPVCT[ QT QVJGT GXKFGPEG WRQP YJKEJ VJG 4GURQPFGPV TGNKGU� VQIGVJGT YKVJ
C UEJGFWNG KPFGZKPI CNN FQEWOGPVU�

# UKPING EQORNCKPV OC[ TGNCVG VQ OQTG VJCP QPG FQOCKP PCOG� RTQXKFGF VJCV VJG FQOCKP
PCOGU CTG TGIKUVGTGF VJG UCOG TGIKUVTCPV� CPF CTG CNN KP 6.&U QRGTCVGF D[ 4KIJVUKFG�

Ày 	??M
#NN HGGU EJCTIGF D[ VJG 2TQXKFGT KP EQPPGEVKQP YKVJ C FKURWVG WPFGT VJKU 2QNKE[ UJCNN DG RCKF
D[ VJG %QORNCKPCPV CV VJG VKOG QH UWDOKUUKQP QH VJG EQORNCKPV� 6JG HGGU CTG )$2 ��� HQT C
UKPING EQORNCKPV TGNCVKPI VQ WR VQ HKXG FQOCKP PCOGU TGIKUVGTGF VQ VJG UCOG TGIKUVTCPV� (QT
C EQORNCKPV KPXQNXKPI UKZ QT OQTG FQOCKP PCOGU� VJG %QORNCKPCPV UJQWNF EQPVCEV VJG 2TQ�
XKFGT FKTGEVN[ HQT C SWQVCVKQP WUKPI VJG EQPVCEV FGVCKNU QP VJG 2TQXKFGTlU 9GDUKVG� 6JG 2TQ�
XKFGTlU 9GDUKVG EQPVCKPU KPHQTOCVKQP CDQWV CEEGRVCDNG RC[OGPV OGEJCPKUOU�

Áy �INC@C=;NCIH I@ �IGJF;CHN
6JG 2TQXKFGT UJCNN TGXKGY VJG EQORNCKPV HQT CFOKPKUVTCVKXG EQORNKCPEG YKVJ VJKU 2QNKE[ CPF�
KH KP EQORNKCPEG� UJCNN HQTYCTF VJG EQORNCKPV� KPENWFKPI CP[ CPPGZGU� GNGEVTQPKECNN[ VQ VJG
4GURQPFGPV YKVJKP HKXG 
�� FC[U HQNNQYKPI TGEGKRV QH VJG HGGU VQ DG RCKF D[ VJG %QORNCKPCPV
KP CEEQTFCPEG YKVJ RCTCITCRJ �� +H VJG 2TQXKFGT HKPFU VJG EQORNCKPV VQ DG CFOKPKUVTCVKXGN[
FGHKEKGPV� KV UJCNN RTQORVN[ PQVKH[ VJG %QORNCKPCPV CPF VJG 4GURQPFGPV QH VJG PCVWTG QH VJG
FGHKEKGPEKGU KFGPVKHKGF� 6JG %QORNCKPCPV UJCNN JCXG HKXG 
�� FC[U YKVJKP YJKEJ VQ EQTTGEV
CP[ UWEJ FGHKEKGPEKGU� CHVGT YJKEJ VJG CFOKPKUVTCVKXG RTQEGGFKPI YKNN DG FGGOGF YKVJFTCYP
YKVJQWV RTGLWFKEG VQ UWDOKUUKQP QH C FKHHGTGPV EQORNCKPV D[ VJG %QORNCKPCPV�

6JG FCVG QH EQOOGPEGOGPV QH VJG CFOKPKUVTCVKXG RTQEGGFKPI UJCNN DG VJG FCVG QP YJKEJ
VJG 2TQXKFGT EQORNGVGU KVU TGURQPUKDKNKVKGU WPFGT RCTCITCRJ �
C� KP EQPPGEVKQP YKVJ UGPFKPI
VJG EQORNCKPV VQ VJG 4GURQPFGPV� 6JG 2TQXKFGT UJCNN KOOGFKCVGN[ PQVKH[ VJG RCTVKGU� VJG EQP�
EGTPGF TGIKUVTCT� CPF 4KIJVUKFG QH VJG FCVG QH %QOOGPEGOGPV QH VJG CFOKPKUVTCVKXG RTQ�
EGGFKPI� 7RQP TGEGKRV QH VJG PQVKHKECVKQP� 4KIJVUKFG YKNN NQEM VJG FQOCKP PCOG VQ RTGXGPV
VTCPUHGT QT EJCPIGU VQ VJG EQPVCEV KPHQTOCVKQP� +H C RTKXCE[�RTQZ[ UGTXKEG KU CRRNKGF VQ VJG
FQOCKP PCOG� VJG TGIKUVTCT OC[ RTQXKFG VJG WPFGTN[KPI 9*1+5 KPHQTOCVKQP VQ 4KIJVUKFG
HQT HQTYCTFKPI VQ VJG 2TQXKFGT�

Ây �?MJIHM?
9KVJKP VYGPV[ 
��� FC[U QH VJG FCVG QH EQOOGPEGOGPV QH VJG CFOKPKUVTCVKXG RTQEGGFKPI
VJG 4GURQPFGPV UJCNN UWDOKV C TGURQPUG VQ VJG 2TQXKFGT�

6JG TGURQPUG UJCNN�
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��� (WTVJGT 5VCVGOGPVU

z +P WR VQ ��� YQTFU� TGURQPF URGEKHKECNN[ VQ VJG UVCVGOGPVU CPF CNNGICVKQPU EQPVCKPGF
KP VJG EQORNCKPV CPF KPENWFG CP[ CPF CNN DCUGU HQT VJG 4GURQPFGPV VQ TGVCKP VJG FKU�
RWVGF FQOCKP PCOG�

z 2TQXKFG VJG PCOG� RQUVCN CPF GOCKN CFFTGUUGU CPF VJG VGNGRJQPG PWODGTU QH VJG
4GURQPFGPV CPF QH CP[ TGRTGUGPVCVKXG CWVJQTK\GF VQ CEV HQT VJG 4GURQPFGPV KP VJG
CFOKPKUVTCVKXG RTQEGGFKPI�

z +FGPVKH[ CPF CPPGZ CRRNKECDNG VTCFGOCTM
U� CU XCNKFCVGF D[ VJG 6/%* CPF VJG TGN�
GXCPV 5/& (KNG� CPF

z +FGPVKH[ CP[ QVJGT NGICN RTQEGGFKPIU VJCV JCXG DGGP EQOOGPEGF QT VGTOKPCVGF KP
EQPPGEVKQP YKVJ QT TGNCVKPI VQ CP[ QH VJG FQOCKP PCOG
U� VJCV CTG VJG UWDLGEV QH VJG
FKURWVG�

6JG TGURQPUG OWUV EQPENWFG YKVJ VJG HQNNQYKPI UVCVGOGPV HQT CPF QP DGJCNH QH VJG 4GURQPF�
GPV�

m4GURQPFGPV EGTVKHKGU VJCV VJG KPHQTOCVKQP EQPVCKPGF KP VJKU TGURQPUG KU VQ VJG
DGUV QH 4GURQPFGPVlU MPQYNGFIG EQORNGVG CPF CEEWTCVG CPF VJCV VJG CUUGTVKQPU
KP VJKU TGURQPUG CTG YCTTCPVGF WPFGT VJKU 2QNKE[ CPF WPFGT CRRNKECDNG NCY� CU KV
PQY GZKUVU QT CU KV OC[ DG GZVGPFGF D[ C IQQF HCKVJ CPF TGCUQPCDNG CTIW�
OGPV�n

#PPGZ CP[ FQEWOGPVCT[ QT QVJGT GXKFGPEG WRQP YJKEJ VJG 4GURQPFGPV TGNKGU� VQIGVJGT YKVJ
C UEJGFWNG KPFGZKPI UWEJ FQEWOGPVU�

º¹y 	OLNB?L �N;N?G?HNM
6JG 2CPGNKUV KU PQV TGSWKTGF VQ EQPUKFGT CP[ HWTVJGT UVCVGOGPVU UWDOKVVGF D[ QT QP DGJCNH
QH VJG RCTVKGU KP TGNCVKQP VQ CP[ CFOKPKUVTCVKXG RTQEGGFKPI WPFGT VJKU 2QNKE[�

ººy �JJICHNG?HN I@ �;H?FCMN
z 6JG 2TQXKFGT UJCNN OCKPVCKP C NKUV QH 2CPGNKUVU CPF VJGKT SWCNKHKECVKQPU�
z 6JG TQNG QH VJG 2CPGNKUV KU VQ GXCNWCVG YJGVJGT QT PQV VJG %QORNCKPV UCVKUHKGU VJG ETK�
VGTKC UGV QWV CV RCTCITCRJ � QH VJKU 2QNKE[� 6JG 2CPGN UJCNN PQV URGEKH[ VJG TGOGF[�
YJKEJ KU VQ DG FGVGTOKPGF D[ 4KIJVUKFG 
UGG RCTCITCRJ ����

z 6JG 2TQXKFGT UJCNN CRRQKPV YKVJKP HKXG 
�� FC[U HQNNQYKPI TGEGKRV QH VJG TGURQPUG QT
VJG NCRUG QH VJG VKOG RGTKQF HQT VJG UWDOKUUKQP QH VJG TGURQPUG� C 2CPGNKUV� 6JG 2TQ�
XKFGT YKNN PQVKH[ VJG RCTVKGU QH VJG PCOG QH VJG 2CPGNKUV CPF VJG FCVG QP YJKEJ C
FGEKUKQP� CDUGPV GZEGRVKQPCN EKTEWOUVCPEGU� VJG 2CPGNKUV UJCNN HQTYCTF KVU FGEKUKQP QP
VJG EQORNCKPV VQ VJG 2TQXKFGT�
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��� +ORCTVKCNKV[ CPF +PFGRGPFGPEG

º»y �GJ;LNC;FCNS ;H> �H>?J?H>?H=?
# 2CPGNKUV UJCNN DG KORCTVKCN CPF KPFGRGPFGPV CPF UJCNN JCXG� DGHQTG CEEGRVKPI CRRQKPV�
OGPV� FKUENQUGF VQ VJG 2TQXKFGT CP[ EKTEWOUVCPEGU IKXKPI TKUG VQ LWUVKHKCDNG FQWDV CU VQ VJG
2CPGNKUVlU KORCTVKCNKV[ QT KPFGRGPFGPV� +H� CV CP[ UVCIG FWTKPI VJG CFOKPKUVTCVKXG RTQEGGFKPI�
PGY EKTEWOUVCPEGU CTKUG VJCV EQWNF IKXG TKUG VQ LWUVKHKCDNG FQWDV CU VQ VJG KORCTVKCNKV[ QT
KPFGRGPFGPEG QH VJG 2CPGNKUV� VJG 2CPGNKUV UJCNN RTQORVN[ FKUENQUG UWEJ EKTEWOUVCPEGU VQ
VJG 2TQXKFGT� +P UWEJ GXGPV� VJG 2TQXKFGT UJCNN JCXG VJG FKUETGVKQP VQ CRRQKPV C UWDUVKVWVG
2CPGNKUV�

º¼y �IGGOHC=;NCIH �?NQ??H NB? �;LNC?M
;H> NB? �;H?FCMN
0Q RCTV[ QT CP[QPG CEVKPI QP KVU DGJCNH OC[ JCXG CP[ WPKNCVGTCN EQOOWPKECVKQP YKVJ VJG
2CPGNKUV� #NN EQOOWPKECVKQPU DGVYGGP C 2CTV[ CPF VJG 2CPGNKUV UJCNN DG OCFG VJTQWIJ VJG
2TQXKFGT�

º½y �L;HMGCMMCIH I@ 	CF?
6JG 2TQXKFGT UJCNN HQTYCTF VJG HKNG VQ VJG 2CPGNKUV CU UQQP CU CRRQKPVGF�

º¾y �I �H{�?LMIH �?;LCHAM
6JGTG UJCNN DG PQ KP�RGTUQP JGCTKPIU 
KPENWFKPI JGCTKPIU D[ VGNGEQPHGTGPEG� XKFGQ EQP�
HGTGPEG QT YGD EQPHGTGPEG��

º¿y �GJ;=N I@ �?@;OFN
+P VJG GXGPV VJCV C RCTV[� KP VJG CDUGPEG QH GZEGRVKQPCN EKTEWOUVCPEGU� FQGU PQV EQORN[
YKVJ CP[ QH VJG VKOG RGTKQFU GUVCDNKUJGF D[ VJKU 2QNKE[ QT VJG 2CPGNKUV� VJG 2CPGNKUV UJCNN RTQ�
EGGF VQ C FGEKUKQP QP VJG EQORNCKPV� +H C RCTV[� KP VJG CDUGPEG QH GZEGRVKQPCN EKTEWOUVCPEGU�
FQGU PQV EQORN[ YKVJ CP[ RTQXKUKQP QH� QT TGSWKTGOGPV WPFGT� VJKU 2QNKE[ QT CP[ TGSWGUV
HTQO VJG 2CPGNKUV� VJG 2CPGNKUV UJCNN FTCY UWEJ KPHGTGPEGU CU KV EQPUKFGTU CRRTQRTKCVG�

ºÀy �;H?FCMN �?=CMCIH
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��� 4GOGFKGU

ºÀyº �;MCM @IL >?=CMCIH
z 6JG 2CPGNKUV YKNN OCMG C FGEKUKQP QP VJG DCUKU QH VJG UVCVGOGPVU CPF FQEWOGPVU
RTQXKFGF D[ VJG RCTVKGU� VJKU 2QNKE[� QVJGT 4KIJVUKFG RQNKEKGU� CPF CP[ TWNGU CPF RTKP�
EKRNGU QH NCY VJCV KV FGGOU CRRNKECDNG�

z +P VJG CDUGPEG QH GZEGRVKQPCN EKTEWOUVCPEGU� VJG 2CPGNKUV UJCNN HQTYCTF KVU FGEKUKQP
QP VJG EQORNCKPV VQ VJG 2TQXKFGT YKVJKP HQWTVGGP 
��� FC[U QH KVU CRRQKPVOGPV RWT�
UWCPV VQ RCTCITCRJ ���

z 6JG 2CPGNKUVlU FGEKUKQP YKNN DG KP YTKVKPI� KP UWOOCT[ HQTOCV CPF OC[ 
DWV KU PQV
TGSWKTGF VQ� RTQXKFG TGCUQPU QT EQOOGPVCT[ CU VJG 2CPGNKUV KP KVU UQNG FKUETGVKQP
FGGOU CRRTQRTKCVG� CPF

z #NN FGEKUKQPU TGPFGTGF WPFGT VJKU 2QNKE[ YKNN DG RWDNKUJGF QP VJG 2TQXKFGTlU YGDUKVG�
z 5WDLGEV VQ VJG RCTVKGUl TKIJVU WPFGT RCTCITCRJ ��� VJG 2CPGNKUVlU FGEKUKQP UJCNN DG
HKPCN� YKVJQWV VJG CXCKNCDKNKV[ QH CRRGCN�

ºÀy» �IGGOHC=;NCIH I@ >?=CMCIH NI NB? J;LNC?M
9KVJKP HKXG 
�� FC[U CHVGT TGEGKXKPI VJG FGEKUKQP HTQO VJG 2CPGNKUV� VJG 2TQXKFGT UJCNN EQO�
OWPKECVG VJG HWNN VGZV QH VJG FGEKUKQP VQ GCEJ RCTV[� VJG CRRNKECDNG TGIKUVTCT� CPF 4KIJVUKFG�

ºÁy �?G?>C?M
z +H VJG 2CPGNKUV HKPFU VJCV VJG %QORNCKPV UWEEGGFU� 4KIJVUKFG KP KVU UQNG FKUETGVKQP UJCNN
FGVGTOKPG VJG OQUV CRRTQRTKCVG TGOGF[ HQT VJG RCTVKGU KP CNN VJG EKTEWOUVCPEGU CPF
EQPUKUVGPV YKVJ VJG FGEKUKQP QH VJG 2CPGNKUV� 6JG CXCKNCDNG TGOGFKGU YKNN DG GKVJGT�

z TGXQECVKQP QT ECPEGNNCVKQP QH VJG FKURWVGF FQOCKP PCOG
U� YKVJQWV TGHWPF QH
CP[ TGIKUVTCVKQP QT TGNCVGF HGGU� QT

z VTCPUHGT QH VJG FKURWVGF FQOCKP PCOG
U� VQ VJG %QORNCKPCPV� RTQXKFGF VJCV VJG
%QORNCKPCPV CITGGU VQ VJG UCOG VGTOU CU TGSWKTGF HQT TGIKUVTCVKQP KP VJG TGN�
GXCPV 6.&�

z +P VJG GXGPV VJCV C EQORNCKPV WPFGT VJKU 2QNKE[ KU PQV WRJGNF� VJG FKURWVGF FQOCKP
U�
YKNN DG TGVCKPGF D[ VJG 4GURQPFGPV CPF CP[ NQEM KP RNCEG YKNN DG NKHVGF�

ºÂy �GJF?G?HN;NCIH I@ �?=CMCIH
4KIJVUKFG YKNN KORNGOGPV VJG TGOGF[ CU FKTGEVGF D[ VJG 2CPGNKUVlU FGEKUKQP WPNGUU 4KIJVUKFG
JCU TGEGKXGF YKVJKP VGP 
��� FC[U QH KUUWCPEG QH UWEJ FGEKUKQP QHHKEKCN FQEWOGPVCVKQP 
UWEJ
CU C EQR[ QH C EQORNCKPV� HKNG�UVCORGF D[ VJG ENGTM QH VJG EQWTV� VJCV VJG %QORNCKPCPV QT
4GURQPFGPV JCU EQOOGPEGF CPF UGTXGF C NCYUWKV CICKPUV VJG QVJGT RCTV[�RCTVKGU KP CPQVJGT
XGPWG� +H 4KIJVUKFG TGEGKXGU UWEJ FQEWOGPVCVKQP YKVJKP VJG VGP 
��� FC[ RGTKQF� 4KIJVUKFG
YKNN PQV KORNGOGPV VJG FGEKUKQP� CPF YKNN VCMG PQ HWTVJGT CEVKQP� WPVKN 4KIJVUKFG TGEGKXGU 
K�
UCVKUHCEVQT[ GXKFGPEG QH C TGUQNWVKQP DGVYGGP VJG RCTVKGU� 
KK� UCVKUHCEVQT[ GXKFGPEG VJCV VJG
NCYUWKV JCU DGGP FKUOKUUGF QT YKVJFTCYP� QT 
KKK� C EQR[ QH CP QTFGT HTQO UWEJ EQWTV
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��� 0Q /QFKHKECVKQPU� 6TCPUHGTU� QT &GNGVKQP &WTKPI &KURWVGU WPFGT VJKU 2QNKE[

FKUOKUUKPI VJG NCYUWKV QT QTFGTKPI VJCV C RCTV[�RCTVKGU JCXG PQ TKIJV VQ VJG FQOCKP PCOG
U�
KP FKURWVG�

»¹y �I �I>C@C=;NCIHMv �L;HM@?LMv IL
�?F?NCIH �OLCHA �CMJON?M OH>?L NBCM �IFC=S
1P KPKVKCVKQP QH C EQORNCKPV WPFGT VJKU 2QNKE[� VJG FKURWVGF FQOCKP PCOG
U� YKNN DG NQEMGF
CICKPUV OQFKHKECVKQP QT VTCPUHGTU DGVYGGP TGIKUVTCPVU CPF�QT TGIKUVTCTU� CPF CICKPUV FGNG�
VKQP�

»ºy �P;CF;<CFCNS I@ �IOLN �LI=??>CHAM
6JG FKURWVG RTQEGUU UGV HQTVJ KP VJKU 2QNKE[ FQGU PQV RTGXGPV GKVJGT RCTV[ HTQO UWDOKVVKPI C
FKURWVG EQPEGTPKPI VJG FQOCKP PCOG VQ CPQVJGT CFOKPKUVTCVKXG RTQEGGFKPI 
G�I� 7&42 QT
745� QT VQ C EQWTV QH EQORGVGPV LWTKUFKEVKQP� 5WEJ CEVKXKV[ OC[ DG KPKVKCVGF FWTKPI VJG 5WP�
TKUG QT &/2. FKURWVG TGUQNWVKQP RTQEGUU QT CHVGT UWEJ RTQEGGFKPI KU EQPENWFGF� 6JG RCTV[ KPK�
VKCVKPI UWEJ CEVKXKV[ OWUV KOOGFKCVGN[ RTQXKFG VJG 2TQXKFGT YKVJ PQVKEG QH EQOOGPEGOGPV
QH UWEJ CEVKXKV[� YJGTGWRQP CP[ CEVKXG RTQEGGFKPIU WPFGT VJKU 2QNKE[ YKNN DG UVC[GF
RGPFKPI VJG QWVEQOG QH VJG RTQEGGFKPIU UQ KPKVKCVGF�

»»y �R=FOMCIHM I@ �C;<CFCNS
'ZEGRV KP VJG ECUG QH FGNKDGTCVG YTQPIFQKPI� PGKVJGT 4KIJVUKFG� VJG 2TQXKFGT� PQT CP[ 2CPGN�
KUV UJCNN DG NKCDNG VQ C RCTV[ HQT CP[ CEV QT QOKUUKQP KP EQPPGEVKQP YKVJ CP[ CFOKPKUVTCVKXG
RTQEGGFKPI WPFGT VJKU 2QNKE[�

»¼y �;HAO;A? I@ �LI=??>CHAM
6JG NCPIWCIG QH RTQEGGFKPIU UJCNN DG 'PINKUJ� #NN EQOOWPKECVKQPU UJCNN DG KP 'PINKUJ� +V KU
VJG TGURQPUKDKNKV[ QH VJG RCTVKGU VQ RTQXKFG EGTVKHKGF VTCPUNCVKQPU KPVQ 'PINKUJ QH CNN FQE�
WOGPVU CPF UWRRQTVKPI GXKFGPEG YJQUG QTKIKPCN KU KP CP[ QVJGT NCPIWCIG� CNQPI YKVJ C EQR[
QH VJG QTKIKPCN�

»½y �<CFCNS NI �J>;N?
6JKU 2QNKE[ KU UWDLGEV VQ EJCPIG KP 4KIJVUKFG	U FKUETGVKQP� +V KU VJG QDNKICVKQP QH VJG RCTVKGU
VQ EJGEM VJG OQUV TGEGPV XGTUKQP QH VJKU 2QNKE[ CU RWDNKUJGF QP VJG 4KIJVUKFG 9GDUKVG� 6JG
XGTUKQP QH VJKU 2QNKE[ KP GHHGEV CV VJG VKOG QH UWDOKUUKQP QH VJG EQORNCKPV VQ VJG 2TQXKFGT
UJCNN CRRN[ VQ VJG TGNGXCPV CFOKPKUVTCVKXG RTQEGGFKPI�
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